No. 1095]          OF SOUTH CAROLINA                      2689
LOCAL AND TEMPORARY LAWs-1962
SECTION 8. Bond issue-use of proceeds.-(1) To provide the
funds necessary for the purpose of acquiring a site and constructing
and equipping a hospital the board of directors is hereby empowered
to issue not to exceed two hundred thousand dollars of general ob-
ligation bonds of Lower Florence County Hospital District. The pro-
ceeds of the sale of the bonds authorized by this act shall be de-
posited with the County Treasurer of Florence County and shall be
applied as follows:
(a) Any premium and all accrued interest that may be re-
ceived shall be applied to the payment of the first instalment of
interest to fall due upon the bonds;
(b) The expenses incurred by the board of directors in ef-
fecting the issuance and sale of the bonds shall be paid, but
upon warrant of the board of directors;
(c) The remaining proceeds shall be expended upon the or-
der or warrant of the board of directors, for the purpose of ac-
quiring a site for the hospital facilities contemplated by this act
and to meet costs incurred in the construction and equipping of
such hospital facilities; and
(d) If, upon the final establishment of such hospital facili-
ties, any moneys shall remain in the fund, the same shall be
applied by the Treasurer of Florence County to the payment of
the principal of bonds next maturing.
(2) Such bonds shall be issued as serial bonds, maturing in such
equal or unequal amounts as the board of directors shall determine,
except that the maturity schedule shall be arranged so that the first
instalment of principal shall mature not later than two years from
the date as of which the bonds shall be dated, and the last instal-
ment shall fall due not later than twenty-five years from the date the
bonds shall bear. Any bond issued pursuant to this act may contain
a provision permitting its redemption prior to its stated maturity at
such premiums as may be prescribed by the board of directors. The
bonds shall bear such date and such rate or rates of interest as the
board of directors may determine. They shall be in such denomina-
tion or denominations and shall be payable at such place or places
as the board of directors may determine. The bonds may be issued
with the privilege to the holder of having them registered as to
principal on the books of the Treasurer of Florence County, and the
principal thus made payable to the registered holder, unless the last
registered transfer shall have been to bearer, upon such conditions as
the board may prescribe.


